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EARNEST MONEY DEPOSIT ESCROW AGREEMENT


[bookmark: close_date_longform|4]This Agreement is entered into this ____ day of ___________, 20___​​, between:

[bookmark: seller_plural_s_caps|5][bookmark: seller_name|6]SELLER​​: ​​_____________________________________
and
[bookmark: borrower_plural_s_caps|7][bookmark: borrower_name|8]PURCHASER​​: ​​​​_____________________________________
[bookmark: property_address_inline|9]PROPERTY ADDRESS: ​​​​_____________________________________
FILE NUMBER: ​​_____________________________________​​

[bookmark: borrower_plural_s|11][bookmark: seller_plural_s|12][bookmark: settlement_agency_name|13][bookmark: earnest_amount_words|14][bookmark: earnest_amount|15][bookmark: seller_plural_s_caps|16][bookmark: borrower_plural_s_caps|17]Purchaser​​ and Seller​​ request Legacy Title Agency​​ to act as their Escrow Agent to hold the sum of ​​​​_____________________________________ Dollars ($____________.00​​) (“Deposit”) being delivered to Escrow Agent. Upon written acceptance by Escrow Agent of these instructions and the deposit delivered herewith, the Escrow Agent shall hold and deliver the Deposit to, or at the direction of, the parties in accordance with these instructions. It is agreed that joint written instructions from BOTH SELLER​​ and PURCHASER​​ must be provided to Escrow Agent to authorize the release of the Escrow Deposit.

[bookmark: borrower_plural_s|18]In the event the deposit is not applied to the purchase price for the real property, JOINT written instructions are not received and/or  conflicting claims have not been made within 180 days of deposit of funds, the Escrow Agent may, at purchaser’s request, deliver the Deposit to Purchaser​​, or may, at its discretion, continue holding the Deposit.

If Escrow Agent receives conflicting instructions or claims to the funds held in escrow, then it may take any one or more of the following actions:

1. It may hold all or any portion of the funds, securities or documents affected by the conflicting instructions or claims in escrow and take no further action until otherwise directed, either by JOINT written instructions from all interested parties or final order of a court of competent jurisdiction; or

2.	It may initiate an interpleader action in any court in the State of Michigan having jurisdiction, naming all known interested parties as parties and depositing all or any portion of the funds affected by the adverse claims with the clerk of the court in full acquittance of its responsibilities under these instructions.

Upon delivering or applying all funds deposited with it hereunder in accordance with these instructions, Escrow Agent shall be released from any further liability under these instructions, it being expressly understood that liability is limited by the terms and provisions set forth in these instructions. By acceptance of these instructions, Escrow Agent acknowledges that it is acting in the capacity of a depository only. 
Escrow Agent may commingle escrowed funds received with funds of others, and may, without limitation, deposit such funds in escrow accounts with any financial institution.  
It is understood that Escrow Agent shall be under no obligation to invest the funds deposited with it by Depositor, nor shall it be accountable for any benefit attributable to the funds which may be received by Escrow Agent while it holds such funds.  Escrow Agent shall not be responsible for the failure of any bank used as a depository for funds received pursuant to this Agreement. 
Escrow Agent’s liability hereunder shall in all events be limited to returning to the party or parties entitled thereto the funds retained in escrow less any reasonable expenses which Escrow Agent may incur in the administration of the funds or otherwise hereunder, including, without limitation, attorney's fees and litigation expenses paid in connection with the defense, negotiation or analysis of claims against it, by reason of litigation or otherwise, arising out of the administration of the escrow or interpleader action, all of which costs Escrow Agent shall be entitled without notice to deduct from amounts on deposit hereunder.  This Agreement shall be governed by and constructed in accordance with the internal laws of the State of Michigan, without application of conflict of laws principles, and shall be binding upon and inure to the benefit of the parties heirs, successors, assigns and Agents of the Escrow Agent employed by it for services in connection with this escrow.
	
	


[bookmark: seller_plural_s_caps|19]SELLER​​: 

	[bookmark: seller_array.0.signature_lines|20]______________________________
​​
	[bookmark: seller_array.0.signature_date|21]Date:           ​​






[bookmark: borrower_plural_s_caps|22]PURCHASER​​:


	[bookmark: borrower_array.0.signature_lines|23]______________________________
​​
	[bookmark: borrower_array.0.signature_date|24]Date:           ​​







ACCEPTED BY:
[bookmark: settlement_agency_name|25]Legacy Title Agency​​
[bookmark: settlement_agency_address_lines|26]3676 Clarkston Road
Suite A
Clarkston, MI 48348​​
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